2008 Bylaws Section 7.3(G)

(emphasis added)
Amendment to Membership Agreement.
Provided that any modification or amendment of this Agreement does not
materially and adversely affect the then-current Members' rights under Sections
1.8,2.1,2.2,2.3,2.4,43,528B,52C,53,6.1,6.3,64,6.5,6.7,7.2B, 7.2C, 7.3
A, 7.3 Cand 9.5, and the right of refundable Members (upon conversion to a
higher membership category) to 100% credit of the initiation fee they previously
paid toward the initiation fee of the new membership category pursuant to Section
6.8 of this Agreement, The Boulders, in its sole discretion, shall be entitled to
unilaterally modify and amend this Agreement (including establishing, changing
and terminating the various Membership classifications and the terms of
admission, privileges and facilities available to Members within each Membership
classification). The Boulders may modify and amend this Agreement in a manner
which materially and adversely affects the then-current Members' rights under
Sections 1.8,2.1,2.2,2.3,2.4,43,52B,5.2C,5.3,6.1,6.3,6.4,6.5,6.7, 7.2B,
7.2C,7.3 A, 7.3 C and 9.5, and the right of refundable Members (upon conversion
to a higher membership category) to 100% credit of the initiation fee they
previously paid toward the initiation fee of the new membership category
pursuant to Section 6.8 of this Agreement if such modification or amendment is
approved by more than 50% of the total of the then current Members (if the
modification or amendment affects all of the Membership classifications) or by
more than 50% of the then- current Members of the applicable Membership
classifications (if the modification or amendment affects less than all of the
Membership classifications). All such modifications and amendments shall be in
writing and shall be sent to all Members. This Section 7.3 G may not be
modified or amended without the approval of more than 5S0% of the total of
the then current Members. Notwithstanding the foregoing, only Original
Members and those Members in each Membership category who own a
Residential Lot shall be entitled to vote on proposed amendments to modify this
Agreement.

2023 bylaws Section 14.6.4

(“Prior Bylaws” here means the 2008 Bylaws)

(“Original Members” here means Members who joined under the 2008 Bylaws)

(emphasis added)
14.6.4 To the extent that any of the provision of the Bylaws materially and
adversely affect the rights of the Original Members under Sections 1.8, 2.1, 2.2,
2.3,2.4,4.3,5.2B,5.2C,5.3,6.1,6.3,6.4,6.5,6.7,7.2B, 7.2C, 7.3 A, 7.3 C and
9.5 of the Prior Bylaws, or the right of Original Members with refundable
Memberships (upon conversion to a higher Membership category) to 100% credit
of the initiation fee they previously paid toward the initiation fee of the new
Membership category pursuant to Section 6.8 of the Prior Bylaws, Original
Members shall have the rights set forth in the referenced provisions of the
Prior Bylaws unless these Bylaws have been adopted or ratified by a vote of
those Members eligible to vote on Bylaw amendments.




